Australian Outrigger Canoe Racing Association South QLD Zone INC.

ABN 83 400 156 219

BALANCE SHEET
For the year ended 30 June 2009

2009 2008
$ $
ASSETS
Current Assets
Trade debtors 363.00 -
Cheque account 79,088.76 62,894.34
Purchase of property, plant & equipment (Clearing) 6,362.95 -
85,814.71 62,894.34
Non-current Assets
Plant and equipment at cost 65,274.17 65,274.17
Less accumulated depreciation (22,170.50) (22,170.50)
Office equipment at cost 8,730.44 8,730.44
Less accumulated depreciation (2.317.00) (2.317.00)
49,517.11 49,517.11
TOTAL ASSETS 135,331.82 112,411.45
LIABILITIES AND EQUITY
LIABILITIES
Qutstanding Cheques - 9,512.00
GST - Prior years liabilities (2,064.00) (2,064.00)
Loan - Gubbi Gubbi - 2,148.00
(2,064.00) 9,596.00
EQUITY
Net income for the year 34,580.37 32,848.05
Retained earnings 34,537.13 1,689.08
Shareholder's capital 68,278.32 68,278.32
TOTAL LIABILITY AND EQUITY 135,331.82 112,411.45

These statements should be read in conjunction with the attached compilation report.
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Australian Outrigger Canoe Racing Association South QLD Zone INC.

ABN 83 400 156 219

TRADING, PROFIT AND LOSS STATEMENT

For the year ended 30 June 2009

2009 2008
$ $
SALES
OTHER INCOME AND EXPENSES
Fees and charges collected 58,350.60 71,409.40
OC1/0C2 Sanctioning Fees 2,763.00 -
Courses Seminars - 600.00
Sponsorship 1,500.00 -
Unspecified Income 3,394.00 -
Grants Received ¥ 30,720.00 -
96,727.60 72,009.40
EXPENDITURE
AOCRA - Regatta Fees 23,172.00 28,254.91
Administration Fees L Martin 1,000.00 -
Advertising 404.40 5
Audit / Accounting fees 1,170.00 1,006.50
Bank charges - 8.00
Clothing & Prizes 360.00 547.50
Coaching & Course fees - 1,924.00
Computer expenses 1,137.40 735.00
Hire of plant and equipment 3,095.82 -
Insurance 996.19 1,124.46
Internet 216.00 -
License fees 40.00 -
Materials / Consumables 3,690.66 1,146.08
Motor vehicle expenses: - -
Fuel and motor oil 1,447.90 546.99
Registration and insurance 371.55 233.20
Postage 123.95 -
Presenter Fees - Training Fees 300.00 -
Printing and stationery 868.48 73.98
Repairs and maintenance 10,132.83 1,037.52
Security 1,050.00 -
Sundry expenses 6,560.53 99.98
Telephone, mobile and fax 254.93 553.23
Travel 698.99 -
Trophies 5,055.60 1,870.00
62,147.23 39,161.35
SURPLUS FROM ORDINARY ACTIVITIES BEFORE INCOME 34,580.37 32,848.05

TAX

These statements should be read in conjunction with the attached compilation report.
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